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ENTERED THE NEW FINANCIAL YEAR IN A POSITION OF STRENGTH 
 
 

John Tutte, Executive Chairman of Redrow, said: 
 

workforce responded to the crisis and continue 
to do so.  I am also grateful to everyone associated with Redrow for their willingness to embrace our new 
ways of working that prioritise the health and wellbeing of our customers, employees, subcontractors and 
suppliers. 
 

-
year but we entered the new financial year in a position of strength. We have a record order book and 
brought forward very high levels of work in progress. This was due in part, to increased investment 
earlier in the year in anticipation of strong demand for the Help to Buy scheme ahead of changes to the 
scheme next year. 
 

£1.42bn: up 39%, and reservations, in terms of value, in the first 
eleven weeks of the new financial year, are 12% ahead. 
 

-placed to deliver a robust performance. We have completed substantially more homes 
in the first few weeks of the new financial year than during the same comparable period last year whilst 
maintaining a record order book. 
 

coming months to support our regional growth plans and, subject to market conditions, allow dividend 
 

 
Highlights 

 
 2020 2019 

Legal Completions  4,032 6,443 
Revenue £1.34bn £2.11bn 
Profit before tax £140m £406m 
EPS 32.9p 92.3p 
Debt/cash £126m net debt £124m net cash 
Total order book £1.42bn £1.02bn 
Reservations to financial year week 11 £416m £372m* 
   * excluding PRS 
 

Legal completions down 37% due to COVID-19 
Revenue down 37% 
Profit before tax down 66% due to COVID-19 and costs and impairments in connection with 
the scaling-back of the London business. 
EPS down 64% 
Debt tightly managed as part of measures to protect cash flow. 
Record Order Book supported by a strong work in progress position. 
Encouraging trading since start of financial new year with reservations 12% ahead. 

 



 

Enquiries:
 
Redrow plc 
John Tutte, Executive Chairman 
Barbara Richmond, Group Finance Director 
Matthew Pratt, Group Chief Executive 

 
01244 527411 
01244 527411 
01244 527411 
 

Instinctif Partners 
Mark Garraway 
Rosie Driscoll 

0207 457 2020 
07771 860938 
07891 564641 

 
A webcast and slide presentation of our results will be available at 7.00 am on 
http://investors.redrowplc.co.uk/.  
 
Participants can also dial in to hear the presentation at 7.00 am on +44 (0)20 3936 2999 or 
UK Toll Free on 0800 640 6441; participant access code 901043. 
 
Playback will be available by phone from 8.00am for the next 7 days +44 (0)20 3936 3001 followed by 
Access Code 619788. 
 
There will also be an analyst Q&A conference call with management at 9.00 am and an audiocast of this 
call will be available on http://investors.redrowplc.co.uk/reports-and-presentations this afternoon. 
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